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STATEMENT OF TAX BENEFITS

Date:2511112025

To,
The Board of Directors
K. V. Toys lndia Limited
Office no. 1508,
15th floor Solus Business park building
Hiranandani estate Ghodbunder road,
Patlipada Thane west 400607.

GYR Capital Advisors Private Limited
428, Gala Empire, Near JB Tolr,
Drive in Road, Thaltej,
Ahemdabad-380 054,
Gujarat, India.
(GYR Capital Advisors Private Limited referred to as the "Lead Manager")

Dear Sir(s),

Sub: Proposed initial public offering of equity shares of t l0 each (the "Equity Shares") of K. V. Toys lndia
Limited (the o'Company" and such offering, the '6Issue")

I report that the enclosed statement in Annexure A, states the possible special tax benefits available to the Company
and to its shareholders under the applicable tax laws presently in force in I nd ia including the Income Act, I 96 I ('Act'),
as amended by the Finance Act, 2025 i.e. applicable for AY 2026-27 i.e. FY 2025-26 and other direct tax laws
presently in force in India. Several of these benefits are dependent on the Company or its shareholders fulfilling the
conditions prescribed under the relevant provisions ofthe statute. Hence, the ability ofthe Company or its shareholders
to derive the stated special tax benefits is dependent upon their fulfilling such conditions, which based on business
imperatives the Company faces in the future, the Company may or may not choose to fulfill.

The benefits discussed in the enclosed annexure are not exhaustive. This statement is only intended to provide general

information to the investors and is neither designed nor intended to be a substitute for professional tax advice. In view
ofthe individual nature ofthe tax consequences and the changing tax laws, each investor is advised to consult his or
her own tax consultant with respect to the specific tax implications arising out of their participation in the Issue.
Neither are I suggesting nor advising the investor to invest money based on this statement.

I do not express any opinion or provide any assurance as to whether:

i) the Company or its shareholders willcontinue to obtain these benefits in future; or
ii) the conditions prescribed for availing the benefits have been/would be met with.

The contents ofthe enclosed statement are based on information, explanations and representations obtained from the
Company and on the basis of my understanding of the business activities and operations of the Company.

The benefits discussed in the enclosed statement are not exhaustive nor are they conclusive. The contents

t( 'Y" )*u#
annexure are based on the information, explanations and representations obtairred fi'om the Company.



I hereby give consent to include this statement of tax benefits in the Draft prospectus and the prospectus andsubmission of this certificate as may be necessary, to the BSE Limited where the Equity Shares are proposed to belisted ("stock Exchange") and the Regirtru, oi-co,,puni"r, ruru,nuuil:,nrc,1, SEBI or any reguratory authority

ffifr: ll;.t"totot 
to be maintainedly the Lead Munug", i, 

"onn"ition 
with the trru" una-in accordance with

lTilil:i*lized 
and not defined herein shall have the same meaning as ascribed to them in the Red Herring

Yours sincerely,

For: Shubham D Jain & Co.
Chartered Accountants

;ffi*f
Proprietor

Place: Mumbai
Date:25-11-2025
UDIN: 2544 1 604BMJPZX345 8
Peer Review No.: 019960



ANNEXURE A

The information provided below sets out the possible special tax benefits available to the company, the Shareholdersand it's Subsidiary under the Taxation Laws presently in force in India. It is not exhaustive oi'Jorpreh"nsive and isnot intended to be a substitute for professional advici. Investors ur. uiuir"a to consult their own tax consurtant withrespect to the tax implications of an investment in the Equity shur.;;;;i;rlarly in view of the ceriain recently enacted

fi:1ffllf#"not 
have a direct legal precedent or mav have a different interpretation on the benefits, which an

YOU SHOULD CONSULT YOUR'S OWN TAX ADVISORS CONCERNING THE INDIAN TAXIMPLICATIONS AND CONSEQUENCES OF PURCHASINC, OWTTNC AN'D DISPOSING OF EQUITYSHARES IN YOURS PARTICULAR SITUATION.

A. SPECIAL TAX BENEFITS TO THE COMPANY
Section I I5BAA' as inserted vide The Taxation Laws (Amendment) Act, 2019, provides that domestic company canopt for a rate of tax of 22Yo (plus applicable surcharge and education ..r9 ru,. the financial year 2019-20onwards,provided the total income.of the 

"o.puny 
is comput-ed without olui;in; certain specified incentives/deductions orset-offof losses, depreciation etc. and claiming depreciation determined i"n the prescribed manner. In case a companyopts for section I 15BAA, provisions of Minim-um Altemate Tax would not be applicable and earlier year MAT creditwill not be available for set-off' The option needs to be exercised on or before the due date of filing the tax retum.option once exercised' cannot be subsequently withdrawn for the same-or any other tax year.

The Company has represented to us that it will
assessment year 2026-27.

opt for section lI5BAA for the assessment year 2025-26 and

Apart from this, the company is not entitred to any speciar tax benefits under the Act.

B. SPECIAL TAX BENEFITS TO THE SHAREHOLDER
The Shareholders of the company are not entitled to any special tax benefits under the Taxation Laws.

C. SPECIAL TAX BENEFITS TO THE SUBSIDIARY
The company does not have any Subsidiary company, hence not appricabre.

Note:
l' All the above benefits are as per the current tax laws and will be available only to the sole / first name holderwhere the shares are held byjoiniholders.
2' I hereby give my consent to include my above referred opinion regarding the special tax benefits available to thecompany, to its shareholders and its subsldiary in the Red ri""irg rrirf.ctus /prospectus.

our views are based on the existing provisions of law and its interpretation, which are subject to changes from timeto time' we do not assume ,.tpontibility to update the views .orr"qr.nl to such changes. we shall not be liable toany claims' liabilities or expenses relating to tiris assignm"nt 
"*."prio ihl extent of fees relating to this assignment,as finally judicially determined to have risulted primarily tiom bad ai,n o. intentional misconduct. we will not beliable to any other person in respect of this statement.


